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,03257$17� 3OHDVH UHDG WKLV PDQXDO�FDUHIXOO\�EHIRUH XVLQJ� WKH�SURGXFW� 5HWDLQ�RZQHU¶V�
PDQXDO� IRU� IXWXUH� UHIHUHQFH� )RU� &XVWRPHU� 6HUYLFH�� SOHDVH� FRQWDFW�
VXSSRUW#VXQQ\KHDOWKILWQHVV�FRP



,03257$17�6$)(7<�,1)250$7,21

:H� WKDQN� \RX� IRU� FKRRVLQJ� RXU� SURGXFW�� 7R� HQVXUH� \RXU� VDIHW\� DQG� KHDOWK�� SOHDVH� XVH� WKLV�
HTXLSPHQW� FRUUHFWO\�� ,W� LV� LPSRUWDQW� WR� UHDG� WKLV� HQWLUH�PDQXDO� EHIRUH� DVVHPEOLQJ� DQG�XVLQJ� WKH�
HTXLSPHQW��6DIH�DQG�HIIHFWLYH�XVH�FDQ�RQO\�EH�DVVXUHG�LI�WKH�HTXLSPHQW�LV�DVVHPEOHG��PDLQWDLQHG��
DQG�XVHG�SURSHUO\��,W�LV�\RXU�UHVSRQVLELOLW\�WR�HQVXUH�WKDW�DOO�XVHUV�RI�WKH�HTXLSPHQW�DUH�LQIRUPHG�RI�
DOO�ZDUQLQJV�DQG�SUHFDXWLRQV�

�� %HIRUH�VWDUWLQJ�DQ\�H[HUFLVH�SURJUDP�\RX�VKRXOG�FRQVXOW�\RXU�SK\VLFLDQ WR�GHWHUPLQH�LI�\RX�
KDYH� DQ\� PHGLFDO� RU� SK\VLFDO� FRQGLWLRQV� WKDW� FRXOG� SXW� \RXU� KHDOWK� DQG� VDIHW\� DW� ULVN� RU�
SUHYHQW�\RX�IURP�XVLQJ�WKH�HTXLSPHQW�SURSHUO\��<RXU�SK\VLFLDQ¶V�DGYLFH�LV�HVVHQWLDO�LI�\RX�DUH�
WDNLQJ�DQ\�PHGLFDWLRQ�WKDW�PD\�DIIHFW�\RXU�KHDUW�UDWH��EORRG�SUHVVXUH��RU�FKROHVWHURO�OHYHO�

�� %H�DZDUH�RI�\RXU�ERG\¶V�VLJQDOV�� ,QFRUUHFW�RU�H[FHVVLYH�H[HUFLVH�FDQ�GDPDJH�\RXU�KHDOWK��
6WRS�H[HUFLVLQJ�LI�\RX�H[SHULHQFH�DQ\�RI�WKH�IROORZLQJ�V\PSWRPV��SDLQ��WLJKWQHVV�LQ�\RXU�FKHVW��
LUUHJXODU�KHDUWEHDW��VKRUWQHVV�RI�EUHDWK��OLJKWKHDGHGQHVV��GL]]LQHVV��RU�IHHOLQJV�RI�QDXVHD��,I�
\RX� GR� H[SHULHQFH� DQ\� RI� WKHVH� FRQGLWLRQV�� \RX� VKRXOG� FRQVXOW� \RXU� SK\VLFLDQ� EHIRUH�
FRQWLQXLQJ�ZLWK�\RXU�H[HUFLVH�SURJUDP�

�� .HHS�FKLOGUHQ�DQG�SHWV�DZD\�IURP�WKH�HTXLSPHQW��7KH�HTXLSPHQW�LV�GHVLJQHG�IRU�DGXOW�XVH�
RQO\�

�� 8VH�WKH�HTXLSPHQW�RQ�D�VROLG��IODW�OHYHO�VXUIDFH�ZLWK�D�SURWHFWLYH�FRYHU�IRU�\RXU�IORRU�RU�FDUSHW��
7R�HQVXUH�VDIHW\��WKH�HTXLSPHQW�VKRXOG�KDYH�DW�OHDVW ��IHHW�RI�IUHH�VSDFH�DOO�DURXQG�LW�

�� (QVXUH�WKDW�DOO�QXWV�DQG�EROWV�DUH VHFXUHO\�WLJKWHQHG�EHIRUH�XVLQJ�WKH�HTXLSPHQW��7KH�VDIHW\�
RI�WKH�HTXLSPHQW�FDQ�RQO\�EH�PDLQWDLQHG�LI�LW�LV�UHJXODUO\�H[DPLQHG�IRU�GDPDJH�DQG�RU�ZHDU�
DQG�WHDU�

�� ,W�LV�UHFRPPHQGHG�WKDW�\RX�OXEULFDWH�DOO�PRYLQJ�SDUWV�RQ�D�PRQWKO\�EDVLV�
�� $OZD\V� XVH� WKH� HTXLSPHQW� DV� LQGLFDWHG�� ,I� \RX� ILQG� DQ\� GHIHFWLYH� FRPSRQHQWV� ZKLOH�

DVVHPEOLQJ�RU�FKHFNLQJ� WKH�HTXLSPHQW��RU� LI�\RX�KHDU�DQ\�XQXVXDO�QRLVHV�FRPLQJ�IURP�WKH�
HTXLSPHQW� GXULQJ� H[HUFLVH�� VWRS XVLQJ� WKH� HTXLSPHQW� LPPHGLDWHO\� DQG� GRQ¶W� XVH� WKH�
HTXLSPHQW�XQWLO�WKH�SUREOHP�KDV�EHHQ�UHFWLILHG�

�� :HDU� VXLWDEOH� FORWKLQJ� ZKLOH� XVLQJ� WKH� HTXLSPHQW�� $YRLG� ZHDULQJ� ORRVH� FORWKLQJ� WKDW� PD\�
EHFRPH�HQWDQJOHG LQ�WKH�HTXLSPHQW�

�� 'R�QRW�SODFH�ILQJHUV�RU�REMHFWV�LQWR�WKH�PRYLQJ�SDUWV�RI�WKH�HTXLSPHQW�
���7KH�PD[LPXP�ZHLJKW�FDSDFLW\�RI�WKLV�XQLW�LV�����SRXQGV�
���7KLV�HTXLSPHQW�LV�QRW�VXLWDEOH�IRU�WKHUDSHXWLF�XVH�
���0RYH�ZLWK�FDXWLRQ�ZKHQ�OLIWLQJ�DQG�PRYLQJ�WKH�HTXLSPHQW��$OZD\V�XVH�SURSHU�OLIWLQJ�WHFKQLTXH�

DQG�VHHN�DVVLVWDQFH�LI�QHFHVVDU\�
���<RXU�SURGXFW�LV�LQWHQGHG�IRU�XVH�LQ�FRRO��GU\�FRQGLWLRQV� <RX�VKRXOG�DYRLG�VWRUDJH�LQ�H[WUHPH�

FROG��KRW��RU�GDPS�DUHDV�DV�WKLV�PD\�OHDG�WR�FRUURVLRQ�DQG�RWKHU�UHODWHG�SUREOHPV�
���7KLV�HTXLSPHQW�LV�GHVLJQHG�IRU�LQGRRU�XVH�RQO\�� � ,W�LV�QRW�LQWHQGHG�IRU�FRPPHUFLDO�XVH�
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3$576�/,67
1R� 'HVFULSWLRQ 4XDQWLW\ �� ([WHUQDO�PDJQHWLF�IO\ZKHHOV����������NJ �

� 0DLQ�IUDPH � �� %HDULQJ������] �

� )URQW�SRVW � �� 7HQVLRQ�VSULQJ�������:LUH�� �

� )URQW�6WDELOL]HU � �� 7DS�EROWV������0����VLPLODU�ZLWK�%8���� �

� &XVKLRQ�)UDPH � �� %UDNH�KDQGOH������� �

� +DQGOH�EDU � �� (FFHQWULF�VKDIW������ �

� $GMXVWLQJ�WXEH � �� (FFHQWULF�ZKHHO����� �

� 0DJQHWLF�ERDUG � �� 3RZGHU�PHWDOOXUJ\�VHW��������� �

� ,GOHU�OLQN � �� /RFN�ZDVKHU����� �

� 5HDU�VWDELOL]HU � �� ,GOHU�VSDFHU���������� �

�� +H[�7DS�EROW�0��� � �� 3XOOH\������-���+H[DJRQDO�KROH �

�� +H[�QXW�0� � �� )RDP�JULS�IRU�KDQGOH�EDU���������� �

�� +H[�7DS�EROW�0��� � �� )RDP�JULS�IRU�KDQGOH�EDU���������� �

�� 3ODVWLF�QXWV�0��6�� � �� (QG�FDS�IRU�UHDU�VWDELOL]HU��ZLWK��� �

�� +H[�WKLQ�QXW�0���+� � �� (QG�FDS�IRU�IURQW�VWDELOL]HU��ZLWK��� �

�� 7DSHU�WKLQ�QXW� � 0���+� � �� 3HGDO������HDFK�IRU�/HIW�DQG�ULJKW� �

�� 3ODVWLF�QXWV�0��6�� � �� 5RXQG�HQG�FDS�������WXEH �

�� 6FUHZV�67����� � �� /HDWKHU�EHOW����3-� �

�� 6FUHZV�67����� � �� 6HDW�&XVKLRQ��������� �

�� &DUULDJH�%ROW�0�������� � �� %DFNUHVW�FXVKLRQ���������� �

�� %ROWV�0����WHHWK���6� � �� 6OHHYH��2XWHU�5HFLSH�WXEH������������ �

�� %ROWV��0����IXOO�WHHWK�6� � �� 5HFWDQJXODU�HQG�FDS���������ZLUH �

�� %ROWV�0�������6� � �� 5HFWDQJXODU�HQG�FDS���������ZLUH �

�� )ODW�ZDVKHUV��������� �� �� 7KH�WKUHDG�SOXJ��ZLWK����KROHV �

�� 6SULQJ�ZDVKHU�'� � �� 6KHOO �

�� &DUULDJH�%ROW�0�������� � �� &UDQN�SOXJ �

�� $UF�ZDVKHU��������� � �� $UF�LGOHU�������LQFOXGHG�D������%HULQJ �

�� FDS�QXW�0� � �� 7HQVLRQ�FRQWURO�ZLUH��OLQH����PP �

�� %ROWV�0�����6��� � �� 7HQVLRQ�FRQWURO�ZLUH����PD[�ORQJ���PP �

�� %ROWV�0�������6� � �� ,GOHU�ZKHHO��������� �

�� 6FUHZ�0�� � �� %UDNH�EORFN������ �

�� 6FUHZV�0��������6� � �� (9�ZDVKHU����� �

�� 6FUHZV�0��� � �� &RPSXWHU��ORQJ���� �

�� 6FUHZ�0����6� � �� 7UXQN�/LQH���ORQJ���PP �

�� /RFN�ZDVKHUV�IRU�VKDIWV��'�� � �� 1HHGOH�VHQVRU�ORQJ���PP��ZLWK�VHDW �

�� %ROWV�0�����IXOO�WHHWK � �� +DQG�3XOVH�6HQVRUV���PP �

�� $UF�ZDVKHU����� � �� +DQG�SXOVH�ZLUH���ORQJ���PP �

�� %ROWV�0�����IXOO�WHHWK � �� +DQG�SXOVH�ZLUH���ORQJ�����PP �

�� %HDG�ERZO� � ������� � �� %UDNH�KDQGVHWV�����KROHV��� �

�� &UDQN����������� � �� %HDG�IUDPH����� �

�� )O\ZKHHOV�VSDFHU��������� � �� 7ZR�JURRYH�QXW� � ������ � WHHWK�RQ�OHIW �

�� 7HQVLRQ�VSULQJ������ZLUH� � �� /RFNLQJ�ZDVKHUV� � ���� �

�� %ODFN�PDJQHW������� � �� +H[�QXW������ �

�� 5RXQG�PDJQHW�����ZLWKRXW�VHDW � �� 7KUHH�VORW�QXW������ �

�� ,QHUWLD�ZKHHO������0����� � �� :DVKHU�������� �

ϰ



$66(0%/< ,16758&7,216

127,&(

$��3OHDVH�PDNH�VXUH�WKHUH KDV�HQRXJK�VSDFH DURXQG�WKH�PDFKLQH�EHIRUH�DVVHPEO\�
%��(QVXUH�WKDW�\RX KDYH WKH�ULJKW�WRRO�
&��&KHFN�WKH�SDUWV�DQG�WKH�KDUGZDUH�ILUVW�
^ƉĂŶ
EĞ

ƌ�ƚŽŽů

6WHS��

$WWDFK WKH )URQW�6WDELOL]HU��1R���� WR�WKH 0DLQ�)UDPH��1R���� XVLQJ � %ROWV��1R�������7LJKWHQ�ZLWK�
$OOHQ�ZUHQFK�
$WWDFK WKH 5HDU�6WDELOL]HU��1R�����WR�WKH�0DLQ�)UDPH��1R���� XVLQJ ��&DUULDJH�%ROWV��1R���������
$UF�:DVKHUV��1R����� DQG�� &DS�1XWV��1R�������0DNH�VXUH�WKH�EROWV�KDYH�EHHQ�WLJKWO\�IDVWHQHG��
7LJKWHQ�ZLWK�6SDQQHU�7RRO�

ϱ



6WHS���

$WWDFK WKH 6HDW�&XVKLRQ��1R����� WR�WKH�&XVKLRQ�)UDPH��1R����� PDNLQJ�VXUH�WKH�FRUUHFW�VLGH�LV�
IDFLQJ�XS��XVLQJ ��%ROWV �1R����� DQG�� )ODW�:DVKHUV��1R������

$WWDFK�WKH %DFNUHVW &XVKLRQ��1R����� WR�WKH�&XVKLRQ�)UDPH��1R���� XVLQJ�� %ROWV �1R������DQG���
)ODW�:DVKHUV��1R�������DV�WKH�GLDJUDP�VKRZQ� 7LJKWHQ�ZLWK $OOHQ�:UHQFK�6��

6WHS���

,QVHUW�WKH�%UDNH�+DQGOH��1R����� LQWR�WKH�(FFHQWULF�6KDIW��1R����� KROH��PDNLQJ�VXUH�WKH�FRUUHFW�
VLGH�LV�IDFLQJ�XS��DQG�WKHQ�ORFN�ZLWK WKH�6FUHZV �1R�������DVVHPEO\�VXFK�DV�GLDJUDP��7LJKWHQ�ZLWK�
$OOHQ�:UHQFK�6��

ϲ



6WHS���

$WWDFK�WKH +DQGOH�%DU��1R���� WR WKH�&XVKLRQ�)UDPH��1R���� XVLQJ�&DUULDJH�%ROWV��1R�������)ODW�
:DVKHUV��1R����� DQG WKH�&DS�1XWV��1R������

6WHS���

,QVHUW�WKH�$GMXVWLQJ�7XEH��1R���� LQWR�WKH�&XVKLRQ�)UDPH��1R�����VTXDUH�WXEH�KROHV DQG�DWWDFK
WKH�&XVKLRQ�)UDPH��1R���� WR WKH 0DLQ�)UDPH��1R���� XVLQJ���%ROWV �1R������ � 6SULQJ�:DVKHUV�
�1R�������DQG���)ODW�:DVKHUV��1R�������7LJKWHQ�ZLWK�$OOHQ�:UHQFK�6��
&RQQHFW� WKH�+DQG�3XOVH� 6HQVRUV� �1R�� ��� ZLWK WKH�+DQG� 3XOVH�:LUH� �1R�� ����� DV� VKRZQ� LQ�
GLDJUDP�

ϳ



6WHS���

,QVHUW WKH�7HQVLRQ�&RQWURO�:LUH��1R����� WR 7HQVLRQ�&RQWURO�:LUH��1R����� DV�VKRZQ�
7KHQ FRQQHFW�WKH 7UXQN�/LQH��1R����� ZLWK�WKH�1HHGOH�6HQVRU�/LQH��1R����� DV�VKRZQ DQG
FRQQHFW WKH +DQG�3XOVH�:LUH����1R����� ZLWK WKH�+DQG�3XOVH�:LUH����1R������
$WWDFK WKH )URQW�SRVW��1R���� WR�WKH�0DLQ )UDPH��1R������PDNLQJ�VXUH DOLJQ�WKH�VFUHZ�KROHV��XVLQJ
��%ROWV��1R����� DQG�� $UF�:DVKHUV��1R����� DV�VKRZQ�

6WHS���

&RQQHFW�WKH�&RPSXWHU�/LQH��1R����� ZLWK�WKH�+DQG�3XOVH�:LUH����1R����� DQG�7UXQN�/LQH��1R��
��� LQ�WXUQ��7KHQ�DWWDFK WKH�&RPSXWHU�/LQH��1R����� WR�WKH )URQW�3RVW��1R���� XVLQJ���%ROWV �1R��
����

EŽƚĞ͗�^Ğƚ�ƚŚĞ�dĞŶƐŝŽŶ�
�ŽŶƚƌŽů�<ŶŽď�Ăƚ�ϭ�ƚŽ�
ĞŶƐƵƌĞ�ĞŶŽƵŐŚ�ǁŝƌĞ�
ůĞŶŐƚŚ�ƚŽ�ĐŽŶŶĞĐƚ�ƚŚĞ�
dĞŶƐŝŽŶ��ŽŶƚƌŽů�tŝƌĞƐ�

;EŽ͘�ϳϮ�ĂŶĚ�ϳϯͿ͘

ϴ



/HIW�3HGDO� $OLJQ� WKH�/HIW�3HGDO� �1R����� ZLWK� WKH�/HIW�&UDQN�$UP��1R������DW����GHJUHHV�DQG�
JHQWO\�LQVHUW�WKH�SHGDO�LQWR�WKH�FUDQN�DUP��7XUQ�WKH�SHGDO�FRXQWHU�FORFNZLVH DV�WLJKWO\�DV�\RX�FDQ�
ZLWK�\RXU�KDQG�WKHQ�VHFXUH�ZLWK�6SDQQHU�7RRO�

5LJKW� 3HGDO� $OLJQ� WKH� 5LJKW� 3HGDO� �1R�� ��5� ZLWK� WKH� 5LJKW� &UDQN� $UP� �1R�� ��5�� DW� ���
GHJUHHV�DQG�JHQWO\�LQVHUW�WKH�SHGDO�LQWR�WKH�FUDQN�DUP��7XUQ�WKH�SHGDO�FORFNZLVH DV�WLJKWO\�DV�\RX�
FDQ�ZLWK�\RXU�KDQG�WKHQ�VHFXUH�ZLWK�6SDQQHU�7RRO�

$VVHPEO\�LV�FRPSOHWH�

6WHS����

&RQQHFW�WKH /HIW�	 5LJKW�3HGDO �1R����/ 	�5� RQWR�WKH /HIW�	 5LJKW�&UDQN��1R������

ϵ



$'-867,1*�7+(�6$''/(

3XVK WKH�%UDNH�+DQGOH��1R����� GRZQ WR�ORRVHQ��VHH�)LJ�����.HHS�\RXU�IHHW�RQ�WKH�SHGDOV DV
OHYHUDJH� WKHQ�PRYH�WKH�&XVKLRQ�)UDPH��1R���� WR�WKH�GHVLUHG�SRVLWLRQ��2QFH�SRVLWLRQHG��SXOO�XS�
%UDNH�+DQGOH��1R����� EDFN WR�WKH�YHUWLFDO�SRVLWLRQ�WR�WLJKWHQ �VHH�)LJ����

)LJ� �

)LJ� �

+ROG�WKH�5HDU�6WDELOL]HU��1R���� DQG�OLIW�WKH�ELNH�XQWLO�ZKHHOV�RQ�WKH�)URQW�6WDELOL]HU��1R���� WRXFK�
WKH�JURXQG��1RZ�\RX�FDQ�ZKHHO�WKH�ELNH�WR�WKH�GHVLUHG�ORFDWLRQ�

+2:�72�029(�7+(�%,.(

ϭϬ



$'-867,1*�7+(�5(6,67$1&(

$GMXVW� WKH� UHVLVWDQFH� RI� WKH� ELNH� XVLQJ� WKH� 7HQVLRQ� &RQWURO �1R� ����� ,QFUHDVH� WKH� OHYHO� RI�
UHVLVWDQFH�E\�WXUQLQJ�WKH�WHQVLRQ�NQRE�WR�WKH�5,*+7��FORFNZLVH���GHFUHDVH�WKH�OHYHO�RI�UHVLVWDQFH�
E\�WXUQLQJ�WKH�WHQVLRQ�NQRE�WR�WKH�/()7��FRXQWHU�FORFNZLVH��

$'-867,1*�7+(�+(,*+7�$1'�%$/$1&(

,Q�RUGHU�WR�DFKLHYH�D�VPRRWK�DQG�FRPIRUWDEOH�ULGH��\RX�PXVW�HQVXUH�WKDW�WKH�ELNH�LV�VWDEOH��,I�\RX�
QRWLFH�WKDW�WKH�ELNH�LV�XQEDODQFHG�GXULQJ�XVH��\RX�VKRXOG�DGMXVW�WKH HQG�FDSV�ORFDWHG�EHQHDWK�WKH�
5HDU�6WDELOL]HU��1R������7R�GR�VR��WXUQ�LW�FORFNZLVH��

ϭϭ



(;(5&,6(�0(7(5

)81&7,21$/�%877216

02'(�� 3UHVV�WKLV�EXWWRQ�WR�VHOHFW IXQFWLRQV�
6(7�� 3UHVV WR�VHW�WKH�YDOXHV�RI�WLPH� GLVWDQFH��FDORULHV��RU�SXOVH�ZKHQ�QRW�LQ�VFDQ�PRGH�
5(6(7�� 3UHVV WR�UHVHW�WLPH� GLVWDQFH�DQG�FDORULHV WR�]HUR�ZKHQ�QRW�LQ�VFDQ�PRGH�

6&$1� 3UHVV�³02'(´�EXWWRQ�XQWLO�³6&$1´�DSSHDUV��PRQLWRU�ZLOO�URWDWH�WKURXJK�DOO�WKH���
IXQFWLRQV��7LPH��6SHHG��'LVWDQFH��&DORULH��2'2�DQG�3XOVH��(DFK�IXQFWLRQ�ZLOO�
GLVSOD\�IRU���VHFRQGV�

7,0(� ����&RXQW�WKH�WRWDO�WLPH�IURP�H[HUFLVH�VWDUW�WR�HQG��
����3UHVV�³02'(´�EXWWRQ�XQWLO�³7,0(´�DSSHDUV��SUHVV�³6(7´�EXWWRQ�WR�VHW�H[HUFLVH�
WLPH��:KHQ�WKH�³VHW´�LV�]HUR��WKH�FRPSXWHU�ZLOO�EHHS�IRU����VHFRQGV�

63(('� 'LVSOD\�FXUUHQW�VSHHG�
',67�� � ����&RXQW WKH�GLVWDQFH�IURP�H[HUFLVH�VWDUW�WR�HQG�

����3UHVV�³02'(´�EXWWRQ�XQWLO�³',67´�DSSHDUV��3UHVV�³6(7´�EXWWRQ�WR�VHW�H[HUFLVH
GLVWDQFH��:KHQ�GLVWDQFH�FRXQWV�GRZQ�WR�]HUR��WKH�FRPSXWHU�ZLOO�EHHS�IRU����
VHFRQGV�

&$/25,(6�� ����&RXQW�WKH�WRWDO�FDORULHV�IURP�H[HUFLVH�VWDUW�WR�HQG�� � � � �
����3UHVV�³02'(´�EXWWRQ�XQLW�³&$/´�DSSHDUV��3UHVV�³6(7´ EXWWRQ�WR�VHW�WKH�
FDORULHV�
:KHQ�FDORULHV�FRXQWV�GRZQ�WR�]HUR��WKH�FRPSXWHU�ZLOO�EHHS�IRU����VHFRQGV�

2'2� 0RQLWRU�ZLOO�GLVSOD\�WKH�WRWDO�DFFXPXODWHG�GLVWDQFH�
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